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:$,5(:$�&5&�*5$3(9,1( 
Z����ZK^^͗�&ƌĞĞ�&Ăƌŵ�&ŝƌƐƚ��ŝĚ��ŽƵƌƐĞ�ZĞƐĐŚĞĚƵůĞĚ͗�tĞĚŶĞƐĚĂǇ�Ϯϳ��Ɖƌŝů 

>ĂƐƚ�ǇĞĂƌ�Ă�ŶƵŵďĞƌ�ŽĨ�ƵƐ�ƐŝŐŶĞĚ�ƵƉ�ƚŽ�ĚŽ�Ă�ĮƌƐƚ�ĂŝĚ�ĐŽƵƌƐĞ�ĂŶĚ�ƚŚĞŶ�ǁĞ�ǁĞŶƚ�
ŝŶƚŽ�ůŽĐŬĚŽǁŶ͘�^Ž�ƚŚŝƐ�ǇĞĂƌ�ŝƚ�ŚĂƐ�ďĞĞŶ�ƌĞƐĐŚĞĚƵůĞĚ�ĨŽƌ�tĞĚŶĞƐĚĂǇ�Ϯϳ��Ɖƌŝů�
ĨƌŽŵ�ϵĂŵ�ƚŽ�ϱƉŵ͘�/Ĩ�ǇŽƵ�Z^sW͛Ě�ƚŽ�ĂƩĞŶĚ͕�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ��ĂƌŝƐƐĂ��ĞĂǀŝƐ�ŽŶ�
ϬϰϮϳ�ϲϰϯ�ϭϮϮ���&KZ��dƵĞƐĚĂǇ�Ϯϲ�ƚŽ�ĐŽŶĮƌŵ�ǇŽƵ�ƐƟůů�ǁĂŶƚ�ƚŽ�ĂƩĞŶĚ͘�dŚŝƐ�
ĐŽƵƌƐĞ�ǁŽƵůĚ�ŶŽƌŵĂůůǇ�ĐŽƐƚ�ŚƵŶĚƌĞĚƐ�ŽĨ�ĚŽůůĂƌƐ�ďƵƚ�tĂŝƌĞǁĂͬEŽǁĂ�EŽǁĂͬ
dŽƐƚĂƌĞĞ�ĂƌĞ�ƌĞĐĞŝǀŝŶŐ�ŝƚ�ĨƌĞĞ͘��ŽŽŬ�ŝŶ�ĨŽůŬƐ͊��&DULVVD�%HDYLV���������������RU����
-XOLH����������������������������� 

'(/:3�:RUNV�RQ�+D]DUG�7UHHV�:LUH�'XPS�6LWH�)XHO�%UHDN�,QWHUIDFHV 

:DLUHZD� &5&� UHFHLYHG� DQ� HPDLO� IURP� 6DUDK� $GFRFN�� '(/:3�&RPPXQLW\�
3DUWQHUVKLSV�6XSSRUW�2IILFHU�RQ���$SULO��+D]DUG�7UHH�:RUNV�RQ���0LOH�5RDG� 

��0LOH�	�&DUO�6PLWK�5RDG�WUHH�KD]DUG�ZRUNV�DUH�LQ�SURJUHVV�DV�DW���$SULO�DQG�
DUH�GXH�WR�FRQWLQXH�WKURXJKRXW�$SULO�0D\��7KH�FRQWUDFWRUV�VWDUWHG�QRUWK�DQG�
DUH� ZRUNLQJ� WKHLU� ZD\� VRXWK�� 7KH� ZHDWKHU� KDV� GHOD\HG� VRPH� ZRUNV� EXW�
VKRXOG�FRQWLQXH�DIWHU�(DVWHU� 

7KH�ZLUH�GXPS�VLWH�RQ�&DUO�6PLWK�5RDG�KDV�EHHQ�����UHKDELOLWDWHG�LQFOXGLQJ�
XVLQJ�D�PDJQHW� WR�SLFN�XS�VPDOO�SLHFHV�RI�PHWDO� OHIW�EHKLQG��7KH� UHPDLQLQJ�
ZRUN�VKRXOG�EH�FRPSOHWHG�LQ�0D\� 

)XHO�EUHDN� LQWHUIDFHV�EHWZHHQ�SULYDWH�SURSHUW\�DQG�VWDWH� IRUHVW� UHTXLUH�FXO�
WXUDO�KHULWDJH�PDQDJHPHQW�SODQV�EHIRUH�ZRUNV�FDQ�FRPPHQFH��7KLV�ZLOO� LP�
SDFW�WKH�WLPLQJ�RI�FRPPHQFHPHQW�RI�DOO�ZRUNV��0RUH�LQIRUPDWLRQ�ZLOO�EH�VXS�
SOLHG�ZKHQ�DYDLODEOH�� 

'(/:3�8SGDWH�RQ�2¶*UDG\¶V�%ULGJH�5HVHUYH�ZRUNV� 

&RQVWUXFWLRQ�RI�WKH�IRUPDOL]HG�FDU�SDUN�LV�����FRPSOHWH��,�EHDPV�KDYH�EHHQ�
WUDQVIHUUHG� WR� WKH�VLWH�DQG�SODQV�DUH� WR�XVH� WKH�EHDPV�DV�D� IHDWXUH�RQ� WKH�
VLWH��7KH�UH-URXWH�RI�WKH�ELNH�SDWK�WR�HQKDQFH�VDIHW\�LV�DOVR�����FRPSOHWH��$�

PXG�PDS�KDV�EHHQ�GHYHORSHG���WR�
SODQ� RXW� WKH� HQKDQFHPHQWV���
:DLUHZD�DQG�'LVWULFW�/DQGFDUH�ZLOO�
WDNH� RYHU� SODQWLQJ� DQG� RQJRLQJ�
PDLQWHQDQFH� RI� WKH� VLWH� ZKHQ� DOO�
ZRUNV�DUH�FRPSOHWH��:DLUHZD�&5&�
KDV� DSSOLHG� IRU� IXQGLQJ� IRU� D�%%4�
VKHOWHU��SLFQLF� WDEOH�� ELNH� UDFN�DQG�
VLJQDJH��,I�\RX�KDYH�DQ\�ROG�SKRWR�
JUDSKV� RI� WKH� %ULGJH� ZKLOH� EHLQJ�
EXLOW�RU�ZKLOH�LQ�XVH�SOHDVH�FRQWDFW�
HLWKHU� 

(OL]DEHWK�%ODNHPDQ� 

OHPRQKLOO#DFWLY��QHW�DX 

)UDQFLQH�*LOIHGGHU 

QRZDIJ�#JPDLO�FRP� 

 

 

&RQWULEXWLRQ�GHDGOLQH���GD\V�
EHIRUH�HQG�RI�WKH�PRQWK��� 

ZDLUHZDFUF#JPDLO�FRP 

 



8SGDWH�RQ�5HFRYHU\�)XQGLQJ�DQG�3URMHFWV�-�:DLUHZD�&5&��+DOO�	�2¶*UDG\¶V�
%ULGJH 

:DLUHZD�&5&—%XVKILUH�5HFRYHU\�9LFWRULD 

%59� 6XSSRUW� IRU� WKH� :DLUHZD� &5&� ZLOO� WUDQVLWLRQ� IURP� -XQH� ����� DV� %59� ZLQGV� GRZQ� DQG�����
&RPPXQLW\�6XSSRUW�2IILFHUV�KDQG�RYHU�WR�3ODFH�0DQDJHUV�DW�(*6&��3DXOD�-RUJHQVHQ�ZLOO��OXFNLO\��
FRQWLQXH�DV�WKH�3ODFH�0DQDJHU�IRU�:DLUHZD��1RZD�1RZD�DQG�GLVWULFWV� 

(DVW�*LSSVODQG�&RPPXQLW\�)RXQGDWLRQ�)XQGLQJ� 

:RUNV� WR� FRQVWUXFW� D� VPDOO� VKHG� KDYH� EHHQ� PDGH� SRVVLEOH� E\� D� JHQHURXV� JUDQW� RI� ������� WR�
:DLUHZD�+DOO�&R0�E\� WKH�(DVW�*LSSVODQG�&RPPXQLW\�)RXQGDWLRQ��7KH�VKHG�KDV�EHHQ�GHOLYHUHG�
DQG�WKH�VODE�SRXUHG�UHDG\�IRU�WKH�VPDOO�VKHG�WR�EH�FRQVWUXFWHG�QH[W�ZHHN��,W�ZRXOG�KDYH�EHHQ�ILQ�
LVKHG�SULRU�WR�WKH�VFKRRO�KROLGD\V�EXW�ZH�JRW�D�µELW¶�RI�UDLQ�WKDW�WXUQHG�WKH�VLWH�LQWR�D�VZLPPLQJ�SRRO��
7KH�VKHG�ZLOO�SURYLGH�RXWGRRU�VWRUDJH�VSDFH�IRU�WKH�ZDWHU�SXPS�WKDW�VXSSOLHV�WKH�KDOO��FXUUHQWO\�LQ�
WKH�VPDOO�PHHWLQJ�URRP���IXHO�WR�SRZHU�WKH�GLHVHO�JHQHUDWRU��PDLQWHQDQFH�DQG�ILUH�ILJKWLQJ�HTXLS�
PHQW��VSDUH�IXUQLWXUH�DQG�WKH�%%4�DQG�JDV�F\OLQGHUV� 

7KH�(DVW�*LSSVODQG�&RPPXQLW\�)RXQGDWLRQ� LV� WKH�VLOYHU� OLQLQJ� WR� WKH�FORXG�RI� WKH�%ODFN�6XPPHU�
%XVKILUHV��(DVW�*LSSVODQG�QRZ�KDV� LW¶V�RZQ�SKLODQWKURSLF� IRXQGDWLRQ� WKDW�FDQ�VXSSRUW�RXU� UHJLRQ�
LQWR�WKH�IXWXUH��,W�LV�DQ�LQLWLDWLYH�ZHOO�ZRUWK�RQJRLQJ��IXQGLQJ�DQG�VXSSRUW��9LVLW�WKHLU�ZHEVLWH� 

KWWSV���JLYHWRHDVWJLSSVODQG�RUJ�DX� 

+DOO�XSJUDGHV�DUH�FRQWLQXLQJ�ZLWK�WKH�FRXUW�OLJKWV�XSJUDGHG�RQ�)HEUXDU\����DQG�UHVXUIDFLQJ�WR�RF�
FXU� LQ� $SULO�0D\� ������ 7KH� %%4� VKHOWHU� KDV� EHHQ� HUHFWHG� DQG� WKH� FRQFUHWH� LV� H[SHFWHG� WR� EH�
SRXUHG�RQFH�WKH�VLWH�KDV�GULHG�RXW�D�OLWWOH�PRUH��7KH�ILUH�VSULQNOHU�V\VWHP�ZLOO�EH�FRPSOHWHG�VKRUWO\�
DIWHU��.LWFKHQ�UHQRYDWLRQV�DUH�GXH�WR�FRPPHQFH�DIWHU�LQ�ODWH�$SULO�RU�HDUO\�0D\��7KH�VWRUDJH�FDEL�
QHWV�LQ�WKH�VPDOO�PHHWLQJ�URRP�ZLOO�EH�FRPSOHWHG�DQG�LQVWDOOHG�LQ�WKH�QH[W�IHZ�ZHHNV��7KH�EHVSRNH�
FDELQHW�WR�VDIHO\�VWRUH�WKH�VWXQQLQJ�PRGHO�RI�2¶*UDG\¶V�%ULGJH�LV�KDOI�ILQLVKHG�DQG�ZLOO�EH�GHOLYHUHG�
ZLWKLQ�WKH�QH[W�IHZ�ZHHNV� 

2¶*UDG\¶V�%ULGJH�5HVHUYH�)XQGLQJ�$SSOLFDWLRQ�ZLWK�%6%5��� 

:DLUHZD�&5&�ORGJHG�D�JUDQW�DSSOLFDWLRQ�XQGHU�WKH�%ODFN�6XPPHU�%XVKILUH�5HFRYHU\�IXQGLQJ�ZLWK�
WKH�)HGHUDO�*RYHUQPHQW¶V�1DWLRQDO�5HVLOLHQFH�	�5HFRYHU\�$JHQF\� LQ�2FW� ����� IRU� SUHVHUYDWLRQ�
DQG�WRXULVP�IDFLOLWLHV�DW�2¶*UDG\¶V�%ULGJH�UHVHUYH��:H�ZHUH�XQVXFFHVVIXO�LQ�WKDW�DSSOLFDWLRQ�RZLQJ�
WR�D�155$�GHFLVLRQ�WR�GLVDOORZ�DVVHVVPHQW�EDVHG�RQ�WKH�+DOO�&RPPLWWHH¶V�$%1�VWDWXV��6DUVILHOG��
(QVD\�DQG�7LQWDOGUD��LQ�1(�9LF��ZHUH�DOVR�GHHPHG� LQHOLJLEOH��/HJDO�DGYLFH�REWDLQHG�E\�6DUVILHOG�
KDV�FRQILUPHG�WKDW�ZH�ZHUH�DOO�HOLJLEOH�XQGHU�WKH�JXLGHOLQHV�LVVXHG�E\�155$��:H�EHOLHYH�WKH\�GLG�
QRW�IROORZ�WKHLU�RZQ�JXLGHOLQHV�FRUUHFWO\��:H�ZHUH�YHU\�SOHDVHG�WR�KHDU�WKDW�'DUUHQ�&KHVWHU��03�
ZDV�DEOH�WR�REWDLQ�IXOO�DOWHUQDWLYH�IXQGLQJ�IRU�(QVD\�DQG�6DUVILHOG��:DLUHZD¶V�SURMHFW�LV�WR�EH�IXQG�
HG� E\� '(/:3� DQG� RWKHU� VRXUFHV� WR� EH� FRQILUPHG�� 7LQWDOGUD� KDV�PLVVHG� RXW� DV� RI� ODWHVW� LQIRU�
PDWLRQ� 

 

'LIIHUHQW� 6WURNHV� E\� .D\� 6WHDLQ� LV� FXUUHQWO\� VKRZLQJ� � XQWLO� ��� 0D\� DW� WKH� QHZO\���������

UHQRYDWHG�/HPRQ�+LOO�*DOOHU\��*HW�DORQJ�WR�VHH�D�WUXO\�ILQH�DUWLVW� 

�KWWS���ZZZ�OHPRQKLOOJDOOHU\�FRP� 
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