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1(:�(9(17��&2/285�	�&5($7,9,7<�:25.6+23 
:DLUHZDQV�KDYH� WKH�RSSRUWXQLW\� WR� MRLQ�0DGHODLQH�	�$DURQ� IRU�D�&RORXU�	�
&UHDWLYLW\� :RUNVKRS� UXQ� E\� &DWKROLF� &DUH� 9LFWRULD¶V� %XVKILUH� &RPPXQLW\�
5HFRYHU\� 6HUYLFH�� $UW� LV� D� IXQ� DQG� WKHUDSHXWLF� DFWLYLW\� WKDW� LV� JUHDW� IRU�
FDOPLQJ�WKH�PLQG�DQG�ERG\�DQG�FXOWLYDWLQJ�PHQWDO�ZHOOEHLQJ��7KLV� LV�D� IUHH�
ZRUNVKRS�DQG�LV�IRU�DOO�DJHV�	�H[SHULHQFH��0RUQLQJ�WHD�LV�VXSSOLHG�DV�DUH�DOO�
PDWHULDOV��&RPH�DORQJ�DQ�FUHDWH�VRPH�FDOP��9HQXH��:DLUHZD�+DOO� 

'DWHV��:HGQHVGD\V����	����-XQH������DP�WR���SP� 

    :HGQHVGD\����-XO\������DP�WR������DP 

��675$1'�:+,3�0$.,1*�:25.6+236 
,I� \RX�ZDQW� WR�SDUWLFLSDWH��\RX�QHHG� WR�RUGHU� \RXU�ZKLS�RQ-OLQH��3ODFHV�DUH�
ILOOLQJ� IDVW�DQG� WKH�ZRUNVKRSV�GXH� WR�VWDUW�DQ\�GD\�VR�FRQWDFW�(OL]DEHWK�RU�
%ULDQ������������� 

'(),%5,//$725�75$,1,1*���-81(�����30 
,I� \RX�ZDQW� WR� OHDUQ�KRZ� WR�XVH� WKH�GRQDWHG�GHILEULOODWRU�QRZ�DYDLODEOH� IRU�
XVH�DW� WKH� KDOO� FRPH�DORQJ�DW� ����SP�DQG�ZH�ZLOO� UXQ� WKURXJK� WKH�RQ-OLQH�
WUDLQLQJ�� )DUP�)LUVW� $LG� WUDLQLQJ� ZLOO� EH� GHOLYHUHG� ODWHU� LQ� WKH� \HDU� E\� 5HG�
&URVV� 

38%/,&�7(1'(5�)25�+$//�$66(76�-�&/26,1*�'$7( 
7KH�SXEOLF�WHQGHUV�IRU�+DOO�DVVHWV�PHQWLRQHG�LQ�ODVW�PRQWK¶V�*UDSHYLQH�ZLOO�
FORVH���-XQH��&RQWDFW�-RKQ�$SSOHE\�WR�UHJLVWHU�\RXU�LQWHUHVW� 
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�IXWXUH�ORFNGRZQV�PD\�FDQFHO�OLVWHG�HYHQWV� 
 

���0D\�-���-XQH�5HFRQFLOLDWLRQ�:HHN 
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/HPRQ�+LOO�*DOOHU\�H[KLELWLRQ� 

µ:LUH�6WUDLQHUV�7KDW�:RUNHG¶ 

/HPRQ�+LOO�)DUP 
 

��-XQH��:DLUHZD�+DOO� 

&5&�0HHWLQJ������SP 

'HILEULOODWRU�7UDLQLQJ������SP� 
 

���-XQH�:DLUHZD�+DOO 

&RORXU�	�&UHDWLYLW\�:RUNVKRS�
����DP 

0RUQLQJ�7HD�KRVWHG�E\�$QJOLFDQ�
'LRFHVH�RI�*LSSVODQG�&DWKROLF�&DUH�
������-���DP 

/DQGFDUH�$*0�	�0HHWLQJ�����SP 
 

���-XQH������SP 

&RPPXQLW\�&DWFK�8S�:DLUHZD�+DOO 
 

���-XQH�������SP 

&5&�0HHWLQJ�:DLUHZD�+DOO 
 

���-XQH������DP 

&RORXU�	�&UHDWLYLW\�:RUNVKRS� 

:$,5(:$�&5&�*5$3(9,1( 

6HH�RYHU�IRU�PRUH«��� 

&RQWULEXWLRQ�'HDGOLQH���GD\V�EHIRUH�
HQG�RI�WKH�PRQWK�� 
ZDLUHZDFUF#JPDLO�FRP 
:DLUHZD�&5&�PHHWLQJV�DUH�RSHQ�WR� 
HYHU\RQH��1H[W�PHHWLQJ���-XQH� 

 

6815,6(�-�),567�'$<�2)�:,17(5����� 



8SGDWH�RQ�2¶*UDG\¶V 
:DLUHZD� &5&� ZLOO� DSSO\� IRU� IXQGLQJ� LQ� WKH�
�UG�URXQG�RI�%59¶V�/RFDO�(FRQRPLF�5HFRY�
HU\�IXQGLQJ�DV�VRRQ�DV�WKDW�RSHQLQJ�GDWH�LV�
DQQRXQFHG�� :H� ZHUH� YHU\� SOHDVHG� WR� KHDU�
WKDW� (*57� UHFHLYHG� ����PLO� WR� LPSURYH� WKH�
UDLO�WUDLO��&RQJUDWXODWLRQV�WR�WKH�(*57�&R0� 

21�7+(�*5$3(9,1(��FRQW« 
 
026$,&� :25.6+236� DUH�GUDZLQJ�WR�D�FORVH�DQG�WKH�DUW�
ZRUNV� DUH� EHLQJ� DSSOLHG� WR� WKH� ZDWHU� WDQN� �LQ� VRPHZKDW�PXGG\�
FRQGLWLRQV���� ,I� LQWHUHVW� LV�VKRZQ��ZH�FDQ�FRQWLQXH�WR� UXQ� LQIRUPDO�
PRVDLF�ZRUNVKRSV�LQ�WKH�IXWXUH� 

0251,1*�7($�$7�:$,5(:$�+$// 
5HY�� &DWK\� 7XUQEXOO� RI� WKH� $QJOLFDQ� 'LRFHVH� RI� *LSSVODQG� KHOG�
DQRWKHU� GHOLFLRXV�PRUQLQJ� WHD� DW�:DLUHZD� +DOO� RQ�0D\� ���� 7KH�
&DWKROLF�&DUH�&RIIHH�&DUW�GRHV�D�IDQWDVWLF�IODW�ZKLWH��RU�ZKDWHYHU�
\RX� SUHIHU�� DQG� WKH� KRPHPDGH� FDNHV� GRQ¶W� ODVW� ORQJ�� 7KH� QH[W�
PRUQLQJ�WHD�ZLOO�EH�KHOG����-XQH�
IURP� ��DP� WR� �����SP�� 'URS� LQ�
IRU�D�FXSSD�DQG�D�FKDW� 

:DLUHZD�&RPPXQLW\�+DOO�8SGDWHV 
· '(:/3�KDYH�JUDQWHG�WKH�KDOO���������LQ�

%XVKILUH�5HFRYHU\�)XQGLQJ�WR�DVVLVW�ZLWK�
XSJUDGHV�� 

· 7KH�QHZ�FRQFUHWH�VODEV�KDYH�EHHQ�
SRXUHG�WR�KRXVH�WKH�EDFN�XS�JHQHUDWRU��
DLU�FRQ�XQLWV�DQG�VSULQNOHU�SXPS�KRXVH� 

· 7KH�QHZ�DLU�FRQ�XQLWV�ZLOO�EH�LQVWDOOHG��
7KXUVGD\���-XQH��7KDW�ZLOO�PDNH�WKH�KDOO�
D�ORW�PRUH�FRPIRUWDEOH�RQ�KRW�RU�FROG�
GD\V� 

· %$/�$VVHVVPHQW�LV�XQGHUZD\��7KLV�ZLOO�
OHDG�WR�ILUH�PLWLJDWLRQ�RI�KDOO�H[WHULRU� 

-XQH������,VVXH�� 

&RPPXQLW\�1HZV 
&RPPXQLW\�&DWFK�8SV��-XQH����LV�WKH�QH[W�
)ULGD\�QLJKW�&RPPXQLW\�&DWFK�8S�DW�
����SP��&RPH�DORQJ�IRU�OLJKW�UHIUHVKPHQWV�
DQG�D�FKDW��%<2�GULQNV��WHD�	�FRIIHH�VXSSOLHG 

:DLUHZD�+DOO�$VVHWV�3XEOLF�7HQGHU��,WHPV�XS�

IRU�SXEOLF� WHQGHU�DUH����ROGHU� UHIULJHUDWRUV��EUR�
NHQ� DVSKDOW� SDYLQJ� DQG� VFUDS� PHWDO� �ROG� SOD\�
HTXLSPHQW���5HJLVWHU�\RXU�LQWHUHVW�ZLWK�-RKQ�$S�
SOHE\�� 7HQGHU� 3URFHVV�� RIIHU� GRQDWLRQ� WR� KDOO��
KLJKHVW�GRQDWLRQ�JHWV�WKH�JRRGV��$OO�LWHPV�WR�EH�
UHPRYHG�E\� WKH�QHZ�RZQHU��VLWH� WR�EH� OHIW� OHYHO�
DQG�DEOH�WR�EH�PRZQ��&ORVHV���-XQH� 

$QQH�	�6WDQ�%DUNHU�-�1DWLYH�JDUGHQ�SODQW�RIIHU�IRU�
:DLUHZD�UHVLGHQWV�DIIHFWHG�E\�ILUH 

$QQH�DQG�6WDQ�*UDQW�RI�7RRUORR�$UP�KDYH��LQ�FRQMXQFWLRQ�ZLWK�$XV�
WUDOLDQ�3ODQW�6RFLHW\�DQG�/DNHV�(QWUDQFH�*DUGHQ�&OXE��SRWWHG�XS�D�
ODUJH�UDQJH�RI�VSHFLHV�WR�SODQW�LQ�\RXU�JDUGHQ��1DWLYH�SODQWV�DUH�ORZ�
ZDWHU��ELUG�IULHQGO\�	�HDV\�WR�PDLQWDLQ��&RQWDFW�$QQH�������������� 

6WLOO�KDYH�GRZQHG�WLPEHU�RQ�\RXU�ODQG" 

/XFDV�0LOO—%RRN�YLD�6DUVILHOG�+XE 

*HW�\RXU�QDPH�RQ�WKH�ZDLWLQJ�OLVW��/RJV�QHHG�WR�EH�DW�OHDVW�
���PP�LQ�GLDPHWHU� 

3OHDVH�FRQWDFW�1HLO�6PLWK��%59�WR�EH�DGGHG�WR�WKH�ZDLWLQJ�OLVW�LI�
\RX�ZRXOG�OLNH�WR�XWLOLVH�WKLV�VHUYLFH��*LYH�D�URXJK�HVWLPDWH�RI�
QXPEHU�DQG�VL]H�RI�ORJV�IRU�DQ�DVVHVVPHQW��E\�WKH�PLOO�RSHUDWRUV��
1HLO�$�6PLWK#EUY�YLF�JRY�DX�RU������������� 

)HQFLQJ�:LUH�5RDGVLGH�7UHHV�6ODVKLQJ 
&RQWDFW�3HWHU�%DOPHU��3ODFH�0DQDJHU��(*6&�IRU�
LQIRUPDWLRQ��3HWHU%#HJLSSV�YLF�JRY�DX�RU 

0RELOH��������������� 

 
/HPRQ�+LOO�*DOOHU\ 

,QYLWDWLRQ�WR�WKH�ILIWK�H[KLELWLRQ�LQ�/HPRQ�+LOO�*DOOHU\� 

³:LUH�6WUDLQHUV�7KDW��:RUNHG´ 

,W�RSHQV�DW���SP�6XQGD\�-XQH���-�&29,'�SHUPLWWLQJ��%HUQLH�5RVVL�ZLOO�SOD\�VD[�DW�DERXW�����SP�ZLWK�WKH�XVXDO�FXS�RI�WHD�RU�FRIIHH�DQG��
OHPRQ�VOLFH�DYDLODEOH�DIWHUZDUGV��7KH�H[KLELWLRQ�ZLOO�WKHQ�WKHQ�EH�RSHQ�HYHU\�6XQGD\�DIWHUQRRQ�IURP���-�SP�� 

:H�KDYH�HQWHUHG�WKLV�JDOOHU\�LQWR�WKH�(DVW�*LSSVODQG�:LQWHU�)HVWLYDO�RI�/LJKW�IURP�-XQH����WR�-XO\����ZKHQ�LW�ZLOO�EH�RSHQ�RQ�6XQGD\�
QLJKWV�IURP������–������SP��DV�ZHOO�DV�WKH�XVXDO�DIWHUQRRQV��7KHUH�ZLOO�EH�H[WUD�OLJKWV�RQ�WKH�KRUVH�FDUULDJHV�DQG�D�FKRLFH�RI���W\SHV�RI��

FXSSD-VRXS-LQ-D-PXJ�LQ�WKH�VKHG�ZKLFK�KRSHIXOO\�ZLOO�EH�KHDWHG�E\�D�SDWLR�JDV�KHDWHU�� 



 

(OL]DEHWK¶V�SDUDJUDSK��1R���� 

7KLV�\HDU�,�DP�UHGXFLQJ�P\�FRQWULEXWLRQ�WR�WKH�ORFDO�QHZVOHWWHU�WR�DQ�RFFDVLRQDO�SDUDJUDSK�ZKLFK�ZLOO�JR�RXW�ZLWK�WKH�&5&�
*UDSHYLQH�� 

 

7KLV�WLPH�,�ZRXOG�OLNH�WR�FRPPHQW�RQ�D�VPDOO�JXP�WUHH�JURZLQJ�DORQJ�/HPRQ�+LOO�5G�WKDW�KDV�D�PDVVLYH�LQIHVWDWLRQ�ZLWK�
EULJKW�UHG�JDOOV�DOO�DORQJ�LWV�VWHPV��6HH�WKH�SKRWR�� 

 

 

:H�KDG�LW�RQ�WKH�NLWFKHQ�WDEOH�IRU�VHYHUDO�GD\V�ZKLOH�ZH�WULHG�WR�ZRUN�RXW�ZKDW�FDXVHG�LW���$V�WKH�JDOOV�GULHG�RXW�WLQ\�
ZLQJHG�LQVHFWV�FDPH�RXW�RI�WKH�PLQLVFXOH�KROHV�LQ�WKH�JDOOV�DQG�ZDQGHUHG�URXQG�WKH�NLWFKHQ�WDEOH�LQ�D�ORVW�IDVKLRQ��6HH�

SKRWR����ZHUH�DOLYH�DQG���GLHG�ZKLOH�ZDQGHULQJ�-�"�QR�IRRG�"�QR�GULQN"� 

 

7KH�³HXFDO\SWXV�JDOO�ZDVS´�XVXDOO\�OD\V�HJJV�RQ�WKH�OHDI�DQG�WKH�UHG�JDOOV�IRUP�WKHUH��:H�KDYH�SUREDEO\�DOO�VHHQ�WKRVH�RQ�
VRPH�RI�WKH�QHZ�JURZWK«��,�GRQ¶W�NQRZ�ZKHWKHU�WKLV�LV�MXVW�D�YDULDWLRQ�LQ�EHKDYLRXU�RU�D�GLIIHUHQW�VSHFLHV��,I�DQ\RQH�

NQRZV��OHW�XV�NQRZ�� 
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